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January 28, 2021

Dear CDMF Fund Holders,
I trust that your celebration of Christmas and the coming of a new year of grace in the Lord Jesus
have been a blessing! I am pleased to share our 2020 Annual Fund Summary Report with you,
prepared by The Catholic Diocese of Madison Foundation, Inc. (CDMF). The report includes fund
activity and performance information as of December 31, 2020.
To say the least, 2020 was a year like no other. For the financial markets, U.S. stocks fell significantly
in the first quarter of the year, only to stage a historic rebound and achieve a series of all-time highs
in the second half of the year. The CDMF’s portfolio weathered the early volatility and saw strong
gains for the year as the markets recovered.
As part of our commitment to steward your gifts, the CDMF Investment Committee actively
monitors market strategy and portfolio performance to ensure all funds will be sustainable for the
future. As I shared previously, the annual distribution rate is 4.5%, beginning with this year’s
calculation as of 12.31.2020. Due to the strong market recovery in late 2020 and the 12-quarter
rolling average used to calculate distribution amounts, our hope is that there is minimal impact on
available funds for distribution. If you have any questions, please contact Erin Kerns at our office at
608.821.3048 or erin.kerns@diocesemadisonfoundation.org.
Thank you for your trust in the CDMF to prudently manage your funds – it is a privilege to partner
with you! I have been inspired by the continued generosity and support of our donors, our priests,
and our diocese. It has been remarkable to witness such resilience in the face of difficulties. I know
that our faith in Christ and our love for the Church inspire such heroic efforts to keep our parishes
and schools vital. I look forward to another year of service as we work together to fund the future of
our beloved Diocese, guided by the light of faith in Jesus Christ and our passion to share the Gospel
with everybody.
Gratefully yours in Christ,

+Bishop Donald J. Hying
Bishop of Madison
Chairman of the Board, The Catholic Diocese of Madison Foundation, Inc.
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The St. Dennis Catholic Education
Endowment Fund
Date of Formation

1/17/2014

Type of Account

Endowment

Jan - Dec
YTD
Beginning fund balance

Jan - Mar
Q1

Apr - Jun
Q2

Jul - Sep
Q3

Oct - Dec
Q4

$977,276

$977,276

$794,202

$927,072

$972,487

$35,987

$13,563

$4,416

$1,230

$16,778

($42,921)

($42,921)

$0

$0

$0

$970,342

$947,918

$798,618

$928,302

$989,265

$16,903

$4,080

$4,464

$3,940

$4,419

Fees and Expenses

($14,590)

($3,771)

($3,289)

($3,686)

($3,844)

Change in investment value (gains and losses )

$119,362

($154,025)

$127,279

$43,931

$102,177

$121,675

($153,716)

$128,454

$44,185

$102,752

$794,202

$927,072

$972,487

$1,092,016

Contributions
Amount distributed to beneficiary
Adjusted market value

A

Interest, dividends and other income

Total investment results
Ending fund balance

Total Portfolio Performance Return

Investment Asset Allocation
CDMF Stock Fund
CDMF Bond Fund

B
A-B

$1,092,016

Jan - Dec
YTD
13.54%

Average Annual Returns
for the Period Ending
3 Yr
5 Yr
10.01%
10.31%

70%
30%

The factual information has been obtained from sources deemed to be reliable, but is not guaranteed as to accuracy or completeness.
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